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SUPPORT  FRO DUCTS 

"Basic"  r.nci  "Steagali"  farm  commodities  accounted  for  about  60  percent  of  the 
total  cash  income  from  farm  marketings  in  1945,  according  to  C.  V.  H«mphill,  State 
Director  of  the  Production  and  Marketing  Administration.     "Basic"  crops  arc  corn, 
cotton,  v.v.eat,  rice,  tobacco  and  peanuts  for  nuts.    For  these,  government  orice 
supports  are  90  percent  of  parity  (92tj  percent  for  cotton).     "Steagali"  commodi- 
ties include  t'ry  edible  beans,  butter  fat,  chickens  (over  3>f  pounds),  cotton  - 
American  Egyptian,  eggs,  flax  (seed  for  oil),  hogs,  milk,  peanuts  for  oil,  peas  , 
Irish  and  sweet  potatoes,  and  turkeys,  and  are  the  ones  for  which  the  Department 
of  Agriculture  asked  expanded  acreage  luring  the  war.    Mr.  Hemphill  pointed  out 
that  prioe  supports  for  these  are  at  not  less  than  90  percent  of  parity.    S^hce  I 
legislation  provides  that  .arm  prices  for  these  commodities  be  supported  at  these 
levels  for  a  so-called  "recorders ion  period"  —  two  years  after  the  January  1st 
aftor  the  was  is  declared  ended,  the  operation  of  price  support  program  is  an ?ured 
through  1948,  Mr*  Hemphill  said. 

NATIONAL  GARDEN  CONFERENCE  PROGRAM 
The  program  for  the  National  Garden  Conference  tc  be  held  in  Washington, 
December  .J  and  6,  ,vas  announced  by  the  Department  of  Agriculture.    "Gardens  for 
food,  health,  and.  good  living"  is  the  general  bheme  of  the  2-day  session.  Meeting 
dietary  deficiency,  teaching  folks  to  garden,  advancements  in  hortjft  u  liural  re- 
search and  gardening  as  an  investment  tov/ard  the  nation's  future  will  be  discussed. 
Garden  and  horticulture  leaders  from  all  sections  of  the  country  will  attend  the 
conference. 

(MORE) 

INV.  '80. 


1 


FARM  LUMBER  SUPPLY  PROSPECTS  II:  1947 
If  you  arc  planning  to  repair  some  of  your  farm  buildings  or  put  up  nor;  ones 
next  year  your  prospects  for  getting  all  the  lumber  you  need    are  mighty  poor/j  say:. 
Mr«  ,  Chairman  of  County  ACA  Coirmittee.    According  to  US  DA, 

lumber  supply  Will  be  short  of  denand  throughout  mcst  of  1947  and  perhaps  for  some 
time  to  come*    Iir»  said  that  the  Department's  report  indicated  that 

mills  will  turn  out  about  as  much  lumbar  this  year  as  they  did  in  1941  —  a  year 
of  peak  production.    But  stocks  are  extremely  low  and  demand  for  new  housing  great- 
est ever  known.     Even  with  every  lumber  mill  in  the  country  running  full  blast, 
production  cannot  keep  pace  with  the  demands  during  the  home  building  boom*  Stocks 
in  r 3 tail  lumber  yards  are  down  to  some  one  billion  board  feet  -  about  a  sixth  the 
normal  level,  and  these  yards. are  receiving  less  than  half  of  the  amount  of  lumber 

they  got  in  1940,    Here's  why.    Mr.  said  a  large  part  of  the  current 

output  of  lumber  is  moving  directly  from  mills  to  consumers  -  mostly  to  large  con- 
tractors who  are  building  entire  city  blocks  of  new  houses.     Priority  authoriza- 
tions probably  will  be  continued  into  1947  to  speed  the  flow  of  buildin;-  materials 

into  essential  housing.    E  en  so,  Mr.    pointed  out,  farmers  will  get  an 

increased  amount  of  lumber  compared  to  the  war  years,  according  to  the  Department 
of  Agriculture.    Of  course,  the  supply  will  be  less  than  they  wont  but  enough  to 
avoid  any  serious  interference  with  form  output.    Under  such  circumstances  it's 
likely  building  materials  will  gc  up. 

CREAM  DAd  OFF 

Dairymen  can  again  sell  Whipping  cream.    War  Food  Order  149,  which  since 
July  1  had  prohibited  the  sale  of  heavy  cream  to  consumers,  hr.s  been  terminated* 
Tho  ordnr  applied  only  to  cream  and  .cream  products  with  a  butterfat  content  in 
excess  of  19  percent,  and  was  issued  to  make  butterfat  available  for  uses  other 
than  whipping  cream  —  particularly  butter. 

(more) 


COTTON  TRADING  REPORTS  ASKED  A3  MARKET  CURB 
To  promo  be  more  orderly  pricing  in  cotton  futures,  the  Secretary  of  Agricul- 
ture has  authorized  the  monthly  publishing  of  market  positions  of  large  traders 
in  cotton  futures.     The  figures  will  ho  based  primarily  on  reports  of  traders 
having  market  positions  of  5,009  bales  or  more  in  one  cotton  future.  Legislation 
requires  that  such  traders  report  their  transactions  and  holdings  to  the  Commodity 
Exchange  Authority  of  the  Department  of  Agriculture.    In  no  case  will  the  figures 
publicize  the  operations  of  any  individual  trader. 

Investigation  has  revealed,  the  Secretary  said,  that  greatly  increased  specu- 
lation in  cotton  futures  caused  the  recent  disorderly  price  condition  in  root  cot- 
ton.   Long  speculative  holdings  more  than  quadrupled  in  the  y  ar  prior  to  October 
16,  194  6  —  from.  30,000  bales  to  417,000  bales  —  and  then  dropped  abruptly  in 
2  weeks  to  272,400  bales  on  October  31,  1946.     There  was  also  a  heavy  influx  of 
small  traders  into  the  market,  followed  by  disorderly  liquidation  during  the  price- 
break  period. 

COTTON  LOANS  PROTECT  RGATJGT  PRICE  PRC  PS 
The  price  protection  afforded  by  commodity  loans  was  comforting  assurance  to 
cotton  growers  recently  when  speculation  caused  sharp  declines  in  cotton  prices. 
Gray  Barton,  Crop  Insurance  Specialist  of  the  Production  and  Marketing  Administra- 
tion said  that  fanners  knew  that  no  matter  what  happened  to  the  market  price  they 
could  obtain  loars  on  their  1946  crop  anytime  up  to  April  30,  1947,  at  92-.v  percent 
of  parity  or  a  state  average  of  about  26.50^  per  pound.    And  growers  who  take  out 
cotton  loans  3till  have  their  crops  to  sell.    If  a  farmer  wishes  to  redeem  his 
cotton  and  pay  off  the  loan,  any  amount  the  crop  brings  on  the  market  over  and 
above  the  amount  of  the  loan  is  so  much  to  the  good  Mr.  3art?n  said.    The  amount 
of  the  loan  does  net  change  with  the  market.    Once  established  the  loan  rato  in 
dollars  and  cents,  remains  the  same  for  the  crop  produced  in  that  year. 
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SMALL  MARGIN  FOR  MORIS  SUGAR  IN  '47 
More  sugar  may  bo  available  to  consumers  in  1947  if  production  figures  remain 
the  same        if  the  estimates  aro  not  unset  by  fires,  droughts,  shortages  of  con- 
tainers, stores  and  diseases,  James  H.  Marnhail,  Director,  Sugar  Branch  of  the 
Product icn  -nd  Marketing  Administration,  said  rocently. 

Cuba'r;  1947  sugar  production  is  conservatively  estimated  at  5  million  'cons, 
from  which  2,100,  00  tons  would  be  required  to  meet  U,  S.  ration  require r.ionts  at 
the  1946  level,  740,000  tons  for  Cuban  local  requirements  and  exports,  and 
1,135,000  to  s  tc  meet  the  194G  ration  level  in  Europe.     These  total  3,975,000 
tons,  leaving  a  balance  of  1, 025, 000  tons ,  from  which  any  additional  U#  S.  supply 
would  come. 

Decontrol  and  abandonment  of  rationing  would  not  be  in  the  best  interests  of 
industry  or  consumers,  Mr.  Marshall  sr.  id.    If  sugar  is  decontrolled,  the  entire 
Cuban  sugar  cm  tract  would  have  to  be  redetermined.     Even  a  moderate  price  in- 
crease, with  the  abandonment  of  ceilings,  would  not  make  more  sugar  available,  he 
added. 

FARM  IISY/S  3HORT5 

US DA  REPORTS,  October  chick  hatchings  23  percent  under  last  year  and  fore- 
telling the  smallest  hatching  season  since  1941. 

AUSTRALIANS  1947  1SHEAT  CROP  is  reported  of  poor  quality,  with  unexpectedly 
low  yields  which  will  leave  little  above  commitments  already  made  for  sale  on  the 
worla  market* 

*  #  *  *  $  *  *  & 

WORLD  flOQL  PRODUCTION  in  1946,  estimated  at  3,700,000,000  pounds,  is  about 
the  same  as  the  1945  output  and  the  pro-war  average,  USDA  says.    World  wool  stocks 
are  much  higher  now  than  before  the  war,  because  of  accumulations  during  the  -,xir. 
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